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1E VMUYI®"E HI PE GSGMRE FEWEHE&RXT XBR)SEWER,IW.EGIV YRE EGPEV
HE PE RS BMMFMPMHEH HI ZIKERMM"EMXBINSXERXI ] QY] F«KWMGE TEVE 12
RYIWXVEW TVITEVEGMSRIW GSRIYWMSWHEIWZIVWMSRIW TPERX F
5PEXSW UYIlI NEQ«W XI LYFMIVEW MODEXM REMYEV WEFSVIW ] XI\XYVEW
MRKVIHMIRXIW UYIl TEVIGIR MQTSWQIMWIONS HIY! VIIQTPEAEV PEW TVSTNMN
VIIQTPEAEV ] WEFSVIW QY] FMIR P SKWEHBOWSREPIW HI PSW EPMQIRXS
d8SHS E FEWI HI ZIKIXEPIW ¢c5SV XYPEWIRUNYXENSHIQSW XVEAEV IUYMZE
IP HIP TPERIKNIRZMXEQSW EPHIWGYFW®RMVI PSW RYXVMIRXIW ,YMWERXI)
QEKME HI PE EPMQIRXEGM%R GSQTEWMIZRE GBMRFEVEVWI IR X3VQMRSW
WEGVMIMGEYVY WEFSVIW ETSVXIW TVSXIMGSW TSV INIQTPS
*WXI XMTS HI EPMQIRXEGM¥%R WI GEVEGWKIWMNMEEHTZIVKERMAEVY RS WMIQ
wyYy ZIVWEXMPMHEH ZEVMIHEH ] TVGYMPEEHWYWXMXYXSW XIRKER IP (
RYXVMXMZEW RYXVMGMSREP UYlI PSW MRKVIHMIF
1SW EQERXIW HI PE GEVRI GYIRXER GSR QYGLEW

STGMSRIW TEVE WYQEV EPMQIRXSWS®EIWRXEWISYN, ENVMFE MP HI VIIQTPEAS
VIRYRGMEV E PSW WEFSVIW ] XI\XYBZHWWMSRIW PMFVIWEHP E V8 VFEHHH
1PIZEV YRE HMIXE WEPYHEFPI ] GSQSEWREY RBW VIGIXEW TVIJIVMHE)
EFVI PEW TYIVXEW E PE IPEFSVEGMS&SR IWXBSSWEPMQIRXSW JE TYIHIW (
GP«WMGSW HI WMIQTVI IR ZIVWM¥%RYGMXDXIEIR ]JPE GSGMRE *RNS]

EP EGGIWBQEPEASW ZEVMEHSW |

MRXIVIWERXIW
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-IGLE®W TEVXMV HI GIVIEPREW PVEXISWZIKIXEPIW WSR WYWNEWG 8SMEW W|SRY
HIPMGMSWEWREKWRERMHEH ] YR HYPASV MRMKYEPEFPI
SR MHIEPIW TEVE UYMIRIW WYJVWVHR HG XRXE S \EFPRGHWINEERV P (SQTE V E HE GYSRRE
XEME HI PIGLI HI WSNE ETSVXE RSERERNHEH RE GQEBWPVGQRIE WMIQTVIHAIXMWM
TVSHYGXSW PSGEPIWEESEWVLEXKIHKYVEW HMJIVIRXIWQERNBEWE GIPE & RE@V RE
8SHEW IPPEW WSR QYGLS Q«W VIHYEBWHEWPIRR KIGEWERMQRB :ER FMPRP BWSR
TYIHIW LEGIV TSWXVIW TERGEOIWE PYGULBEWI]|GS&BEVIWIGI YR XSUYI MWTIGM
GVIQEW LIPEHSW WQSSXLMIW ] TYHWNVMRISWVESIR QMXBEWIBGYVV] GSR ZIKIXEP

6H HODERUD FRQ JUDQRV R SURWHWIMHGH ¥@ WD ERTS L
FUHPRVR 6LQ HPEDUJR SXHGH YDULDU W@®W AR PR R
VXVWLWXWR GH OD OHFKH GH YDFDIKH@® $OIDW R HAD CHl
VLHPSUH YHULILFDU YDORUHV QXWWLFXRWDOHYV H[DF
GH WXV SURGXFWRV ORFDOHYV

b

~QIRUPDFLPQ 1XWULFLRQDO WD]D PO

&DORU DV FDO
BSURWH QDY
*ubvbD J
&DUERKLGUDWRYV

IRWDWY W«UPLQRV GH QXWULFLpQ OD WXWRHQ®H VRM
O£EFWHR FHUFDQR D OD OHFKH GHGODIGFWL RIRMDVWLBEH >
SURWH QDY SHUR DOUHGHGRU GH OWERIKGHGEDO/RWY C

/ID OHFKH GH DOPHQGUDYV VH KDFH RRRDDUMHHQAGOONY BEWHUDYV
DOPHQGUDY DJXD 7LHQH XQD WHH{ Ve XODROULDHPXPOHY] XIX N & B
DJUHJDUVH DO FDI« DO W« \ PHKROBXNE WMRVEAOLWDGNRR/ GH OD OHFKH
GH YDFD HQ SRVWUHV \ SURGXFWRWHERKRDQGD GRVP 8D PR DEWIRM H
PDUFDV FRQ PD\RU FRQWHQLGR GH DOPHQGUDYV DO

~QIRUPDFLpuQ 1XWULFLRQDO WD]D PO

&DORU DV FDO
3URWH QD
*UDVD J
&DUERKLGUDWRYV

(Q FRPSDUDFLPQ FRQ OD OHFKH GH YBBEDWWLEK H POIRRD G M
PHQRV GH OD GH JUDVD 7DPE IH«QWHIVPHQIRUW IHBDDSWLRWWR QD V \
FDUERKLGUDWRY $GHPE£V DSRUWDHYL@\DPR QIS D QXWH YUTOSHR
SURWHJH DO FXHUSR



/ID OHFKH GH FRFR HVWE KHFKD GBH OGBHXORVOERFRBWY PH
6X WH[WXUD HV FUHPRVD \ VX VDERU HV GXOFH b

-QIRUPDFLpQ 1XWULFLRQDO WD]D PO

&DORU DADO
3URWH QDV
*UDVDJ
&DUERKLGUDWRYV

I1RWDM KHFKR OD OHFKH GH FRFR WLH®H HO PHQRU
SURWH QDV \ FDUERKLGUDWRYV GH LGZHD O HHAKWHDY/ 03P Gl
XQ VDERU HVSHFLDO D VRSDV \ JXLVRYV

/D OHFKH GH PDFDGDPLD VH FRPSRQGIDBH @WKD ®BUR[LPD
QXHFHV GH PDFDGDPLD

(O EDMR FRQWHQLGR GH FDUERK{(@GL RWRV1QIDEREXDIEDWSDHD
SHUVRQDV FRQ GLDEHWHYV R QHFHWLGD G K5 K DGUD WIRQRU LQJH
$GHPEV HV XQD H[FHOHQWH IXHQWHS$GRHQW B D W XDLAXIE N BVDH
SXHGH D\XGDU D UHGXFLU ORV R ISYHOHY@E B IARBBIVIVHU RO WC_H\'JR
GH HQIHUPHGDGHV FDUG DFDV

-QIRUPDFLpPQ 1XWULFLRQDO WD]D PO m JCZ (0m ?mOJCw ®02 O A
&DORU DVFDO

SURWH QD

*UDVD J

&DUERKLGUDWRYV

&RQ UHVSHFWR D OD OHFKH YDFRQORHWNIED VD MHEL dQDHAD B QJR
PEV EDMD HQ SURWH QDV \ FDUERKLGUDWRYV

(Q VX IRUPD PEV VLPSOH OD OHFKB8HKQDYHRRIF OGN VG
DYHQD DJXD /D OHFKH GH DYHOQMPHHVV@EDWE U®H BKXE
XVDU SDUD FRFLQDU GH OD PLVPD WMIFQ@QHULNIOKH XD\ @
FRQ FHUHDOHV R HQ EDWLGRV 6LV WBDKOLAHYDH@ FOV |
GEWLOHYV SDUD YDULDU VX VDERU

~QIRUPDFLpPQ 1XWULFLRQDO WD]D PO

&DORU DV FDO
3URWH QDV
*UDVD J
&DUERKLGUDWRYV

1RWDAD OHFKH GH DYHQD FRQWLHQH XRIDIDRDQDWL GRIE
OHFKH GH YDFD KDVWD HO GREOHLEB GDRHERK HGQD
SURWH QDV \ JUDVDV &XULRVDPHQWH WD/ JODFED B Q |
SXHGH D\XGDU D UHGXFLU HO FROHAMDKURD O DR D @l
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/D OHFKH GH DUUR] HVWE KHFKD GHPROURR E@D®BR R
$0 LIJXDO TXH RWUDV OHFKHV QR QI FNWHSIHW DD W H @ XST
PHMRUDU OD WH[WXUD \ HO VDERU $HOV \)HQD ORDS P HIQR \
VHIJXUD SDUD ODV SHUVRQDV FRQ DOEHUNHBRV LIONXR\CH-
R QXHFHV 'H VDERU VXDYH \ GXOHRHH VR FFHR@W H VIWFEX®F
LGHDO SDUD EHEHU VROD DV~ FRPRQHMYHRWLGRV SF

~QIRUPDFLPQ 1XWULFLRQDO WD]D PO

&DORU DV FDO
3URWH @DV
*UDVD J
&DUERKLGUDWRYV

1RWDM WRGDVY ODVY DOWHUQDWLYDV HQ FHNQWDLBDO G CH
FDUERKLGUDWRY FDVL YHFHV PEWR]TKRQYDIM W W\UHD X C
SDUWH LPSRUWDQWH GH WX GLHWD GRLRWWWIM L FD UNJ

/D OHFKH GH FDVWD3DV GH FDM& KERKD GH X B Gl BO B \GM
DQDFDUGRVY R PDQWHTXLOOD GH DEDAPBBR \ WLXD H(\X Q LVPON L O
VDERU D QXH] GXOFH (V LGHD O FRPUIRD XHQM5 AV B BDE B QY IHXR ¥ D | «

\ FRPR XQ VXVWLWXWR GH OD OWMAWH GH YDFD HQ ORV SRVW

-QIRUPDFLpPQ 1 XWULFLRQDO WD]D PO

&DORU DV FDO
3URWH QD
*UDVD J
&DUERKLGUDWRYV

'HELGR D VX EDMR FRQWHQLGR SDFPWMIRAR RS K HIGH STRJ U HAD ©
SHUVRQDV FRQ PD\RUHV UHTXHULPQ HHYW RA\D GRI DIDRWHHE BNV (G H
VRMD \ DYHQD VRQ PE£V DOWDV HQ SURWH QDV

2 m0oJCw 202 O A

/ID OHFKH GH FE3SDPR KHPS HVWE \KIGHKO DG & OMmMW D HE®
FESDPR 6X VDERU HV OLJHUDPHQWH]GXOFW HF[RAQX G Bl NH
DFXRVD )XQFLRQD JHQLDO FRPR KIQVVXSEAMNQ WIHUD \G I |
OHFKH GHVFUHPDGD

-QIRUPDFLpPQ 1XWULFLRQDO wWD]D PO

&DORU DVFDO
3URWH QDV
*UDVD J
&DUERKLGUDWRYV

1IRWDV XQD EXHQD RSFLUQ \D TXH YDV SWRIRUTOLR
FRPSOHWD GH DOWD FDOLGDG WRGRUGRN BEBHORYF
XQD IXHQWH GH GRV £FLGRV JUD VRYI| B \CH@R.MOH \F RH
£FLGR JUDVR RPHJD \ HO £FLGRUDVE@RRPHIER GHO £F

m Jcz (0 m,2 200ws8m 8,2 O AA



$ PHQXGR VH DJUHJD D]%FDU S DWDWHMPHNDD 6D OBERH GH
SRU ODV YDULHGDGHYV VLQ HQ&XAJQEOXNYQ WD DX FDDMUFRRER
SULPHURYV LQJUHGLHQWHYV

OD OHFKH GH YDFD HV ULFD KWWQSPDOFDRYVXQXRYKWU DI PM\RD
OHFKHV QR OE£FWHDV HVWEQ LRH W QI FIRGD B CF R M\ F L RP JHG®F
SRU FDGD PO

OD % VH HQFXHQWUD HQ SURGXNMWHRWHGHRLROL $IDQ D @ QP BIOUW
VLVWHPD LQPXQROMJLFR VDOXGDERWH\OHFHKHAXJRUWARVFRBSWD
SDUD DVHJXUDU OD VXILFLHQWW H QY 1WWDWPR @GIH HVWD LPSRUWD

$0JXQDV OHFKHV QR OE£FWHDV SRRER QF FROMHQKQ DD & LYRIP
YHIJHWDOHV SDUD ORJUDU XQDLWEH[MX QR KHSHIWD W L\DYPDNGHN H6
VDOXGDEOHV DOJXQDV SHUVRQDV SUHILHUHQ HYLWDUORV

+D\ TXLHQHVY WLHQHQ DOHUJLD\V. @JUGW RIOGW B @ P\ LD LF]IDHELRW R
GH RULJHQ YHIJHWDO JOXWHQGBXHFHW DWRGDYV $WH IT% H DA M
TXH PEV VH DGHFXH D WXV QHFHVLGDGHY SHUVRQDOHYV

([LVWHQ YHUVLRQHY GH OHFKHI\ FHY I6\W DKDH\H Bl F RIQ GARLF®N Y LY
RSFLRQHVY D WX DOFDQFH OD DEBFKRGWHDW YHRQ@DI£EBUORY Gt
5HFXHUGD VLQ HPEDUJR TXH RRQ HF\DWPBURQ PRUWLILFDGDV F

&XDQGR HVWEV LQLFLDQGR OD YWDUFDQN LFDuQHE K HODHO HWIDHD G
WLHPSR HQFRQWUDU WX QXHYDHIBORWILWBSIR $3/H T KSH WL PPV
WRGDV ODV YDULHGDGHV HHERSWHQWH IPED V1 D GHI W R UID W X/ D X



8MIQTS HI 5VITEVEGMBR:ETV S\ 5VITEVEGM¥*R

5SVGMSRIMWXVS 5VSGIWEV PEW EPQIRHVEW IWGYVYV

.RKVIHMIRXIW HIP EKYE ] IP EVSQEXMMA"ERXI IPIKM

. XEME HI EPQIRHVEW IWGYVVMHEW ] TV+EAWEKYERXPE QI"GPE ERXIVMSV IQTI
VIQSNEHEW HYVERXI LSVEW HI XIPE S YR GSPEHSV QY] JMRS

. QP HI EKYEc &YVAEHMV IP VIWXS HI EKYE WSFVI IF

e &VSQEXM*"ERX|I STGMSREP GERIPE IR TSMPXWEHBIREWEKEHGSQTPIXEV PMX
ZEMRMPPE EP KYWXS

348&*R GEWS HI HIWIEV YR TVSHYGXS QYGLS Q«W GSRGIRXVEHS WI TYIHI Y.
EKYE UYIl PE WYKIVMHE

(43 *7:&(.*3 *R IRZEWI HI ZMHVMS FMIR GIVVEHS ] KYEVHEHS IR PE TEVXI MR>
IR PEW TYIVXEW c

)97&(.3 H,EW HIWHI IP JMPXVEHS



& QIHMHE UYIl GVIGI IP ZIKERMWQS EPEI M$YERHMEQTRBRXEXCGM ¥R cPEW STGMSR
LYIZS WI EQTP,ER c&UY, XI VIZIPE GIWWQGBLENSI W VIEBWKERIW LYIZSW WIMGELPW
] Q«W WMR HEY%EV E PEW KEPPMREW

*R VIGIXEW HI TEWXIPIV,E GEHE EYLESIWYTBRIGWEPTSBW QYJJMRW
TERUYIUYIW S KEPPIXEW TYIHI WIV EWQFPEQERBW W YWXX] JVII VIGYIVHE
Uyl RS XMIRIR PEW QMWQEW TVSTMIHEHIW RYXVMGMSREPIW

. GYGLEVEHEW EKYEc GYGLEVEHEWEBIMXSIRZS GKFGEBWEHRIEVC" LYIZS
. XEME HI TYV3 HI TP«XERSW QEHYVSW " LYIZS

. HI XEAE HI TYV? HI QER"ERE WMRX E"AGEV c" LYI

. GYGLEVEHMXE HI WIQOMPPEW HG IPEWREEHYEW HIGEKE Ec" GKYIZSc

. GYGLEVEHEW HI EKYE GEPMIRXIc EKGEYGKENEXIMRHEI EIKEXEP c" LYIZS
. GYGLEVEHE GSPQEHE HI LEVMRE WIHWEXEFEc" GYG LES/EHE

. HI XEAE HI ]SKYVX HI WSNE TEWVEQRISEWEY TEWXIPIW

*R XSHSW XYW TPEXSW MRGPY]IRWHS$JAdERFEYR/HKMKWE BW TZHWIXIPRIW TYIHIW W'
GEHE LYIZS TSV ¢

. GYGLEVEHE HI ZMREKVI GYGLEGSEHIMMXEHMSFMGEYFSRE

. GYGLEVEHEW HI TYVS HI TETEW MRWXERX«RIS " LYIZS

. HI XE“E HI TYV?® HI XSJY MHIENBWVEVPGEWEWXIIN\XLYIZS

. GYGLEVEHEW HI TEWXE HI XSQEXI IR PEXE " LYIZS

. GYGLEVEHE HI LEVMRE HI WSNE GYGLEVEHEW HI EKYE S PIGLI ZIKIXEF

. GYGLEVEHE HI LEVMRE HI QE " GYGLEVEHEW HI EKYE S PIGLI ZIKIXEP
. GYGLEVEHE HI LEVMRE HI KEVFER"SW GYGLEVEHEW HI EKYE S PIGLI Z



8MIQTS HI 5VITEVEGWRAZRTV S\ S5VITEVEGM¥*%R

5SVGMSRIW 8SQEV IP FPSUYI HI XSJY IRZSPZ
.RKVIHMIRXIW XSEPPE HI GSGMRE PMQTME ] GSH
. GHXE HI EGIMXI HI SPMZE I\XVE ZMMRIRMQE GSQS YR WEVX3®R *WXS
. GHXE HI GSQMRS QSPMHS PMUYMHS ] UYIHI HI QINSV GSRW!
. GHXE Hl GAVGYQE QSPMHE SJVI.V PE GIFSPPE | TMQIRX%R |
e EP ] TMQMIRXE EP KYWXS SPMZE HYVERXI QMRYXSW E JYI
e XEMEW HI XSJY JMVQI LIGLS KVYQSW GERRWHEPN QMREW XE GSQMRS ] G
. XEAE HI GIFSPPE TMGEHE GIFSPREQKEWERPEXSQEXI ] GSGIV LEWX|
. XEAE HI TMQIRX%R ZIVHI TMGEHS &KW®ERXBPRXSJIY | VIZSPZIV GSRW

QIHMERS HYVERXI QMR c(SVVIKMV WE"%R
. XEAE HI XSQEXI TMGEHS XSQEXI| QIHIMBREKX%EHMYV IP GMPERXVS VIz

GHEW HI LSNEW HI GMPERXVS TMGEHEW



*P ZIKERMWQS XI EFVI PEW TYIVXEBWP EHKXREBVLHEVWIREREXHISW HI XSHS EUY
IRGERXE +IPMEQIBXIWSW ZIKERSW TEVE XSHSW RSN SKW W K]S WENV E VSR XENN
KVEXMREV EKVIKEV IR XYW XEBG®Q VEWEW K GVE Z IJMXERPWY B8EQFM3R TYIF
GEWE *PMKI XY TVSTME EZIRXYVE UYIWIVE?%%

*P TVSGIWS IW J«GMP ] XMIRI YR XSRES2Q&KIME&SYV 885HE'S ZIKERS ] HEV GSR

PS UYlI RIGIWMXEW WSR EPKYRSW MRHKXVYV/NEKR XIW

IWTIGMEPIW ] KEREW HI NTIVMQIRXBWHSRIYREHI HIP XMTS HI UYIWS ] GEH

SPPE ] YR FEXMHSV GVIEV«W QEVEXRPPERHS 8IR IR GYIRKEWEFEKEKN
KIPEXMRE ZIKERRBMH]J%R HI XETMSGE

58V HIJMRMGM%¥R IP UYIWS IW YR ERIMQERXSWER. & EEZIW

TEVXMV HI PE GYENEHE TVIRWEHE HIEPEMIVIGILNE HIIRVHSIWS WY HIRWMHEH

PS HIWGVMFI EHIGYEHEQIRXI EYRUYWRBSIPEWEMGMHEH TEVE HIVVIXMVWI °

NTVIWEV WY VE*%R HI WIV J«GMPQIRXI GSR ITIWXSW MRKVIHMIRXIW

*P UYIWS XMIRI IWT,VMXY ] IR PE GGWREAR KERWE WEFSVIW WMIQTVI WI VI

ZEVMIHEH HI XI\XYVEW ] WEFSVIW IWMIIRBYWAEW ] IWTIGMEW 5IVS WSFVI X

T(Y«P IW IP GEXGL'$ 8ER WSPS VIWRPXEZEHIYNPE RYXVMGMSREP

UYIWS RS RIGIWEVMEQIRXI IW P«GXIS 3MRKYRE

TEVXI HI PE HIJMRMGM%R ERXIVMSYV RFW HRIESBUJUYQYPE F«WMGE WI SFXMIR

HIFI WiV HI PIGLI ERMQEP d&W, UYIHRWWI QS*"EVIPPE LEWXE TEVQIWERS

WYQIVKMQSW IR PE INTIVMIRGME HI GEODNSWIRXIW IN\XVE 9R KSYHE ELYQEH

ZIKERSW LYQS P,UYMHS S TMQIRX%R ELYQEHS
ZIKERS GSR ENS ] LMIVFEWS$ E] RS QS\
TSPZS ] PEW LMIVFEW EVSQ«XMGEW J)
WSR TEVXI HI PE IWGIRE HI WEFSVIW *
GLIHHEV WI PSKVE GSR YR TSGS HI PM

1E PIGLI HI GSGS | PE GVIQE HI EREGEWKEW ! QMWS

GENAIW WSR PSW JYRHEQIRXSW HIPVUuY WS lgQFEW! INTPMGE G%QS LEGIV
WSR QY] GSQYRIW E PE LSVE HI WY TEMSEEGEWSR -E] RYQIVSWEW TSWMFEM
TIVS RS WSR PEW ARMGEW ZEVMEGMSRIW

5SV INIQTPS WM TVITEVEW PIGLI HI EPQIRHVEW S

HI GYEPUYMIV JVYXS PE TEWXE VIQERIR Wl;_
FEWI TEVE XY UYIWS & (A<

MR MQTSVXEV PE RYI» UYI YWIW TVMQIV \( //
XVERWJSVQEVPE IR YRE TEWXE

*P VIGIXEVMS ZIKERS XEQFM3R MRGPY]l C
TETEW ] ZIVWMSRIW ZEVMEW E FEWI HI 4
IWX!I GSQTMPEHS IKI



&YRUYI|I RS PSPEVREAEHYVE RYXVMGMSRERVIWHNW TVMRGMTEPIW FIRIJMEMSW
VIIQTPE"EV IP WEFSV HHFUWEQWXI| LEWGSQS WSTSVXI HIP WMWXIQE MRQYRI ] |
IWGYGLEHS WSFVI IWXI EPMQIRXS GSREXYV®PH I
HWYTIVISSHY FMIR KEREHSW T*P FSRYWS$ 5VSQYIZI IP GVIGMQMIRXS |
51VS RS IW PS QMWQS PE PIZEHYVE RYXWBGH SRERVUMEXPSEHI PE TMIP *WXYHM
PIZEHYVE HI GIVZI"E 1E RYXVMGMSREPYTWPEZMIREHYMPE RYXVMGMSREP EYQIR>
GYPXMZS HIP LSRKS EGGLEVSQ]GIW GRAMK W NMENVEWIKI IP WMWXIQE MRQYRSF
LEGI GSR QIPE"EW GE%%E VIQSPEGLE M FMIR EQFSW
XMTSW WSR HMJIVIRXIW IR WY GRQTSWMG MRS WMWEM SNREGMBAIVEP SIVIGWFIRI.
GSQTEVXIR GMIVXEW SRS//MGHEWHIRV TEVE PE WEPYH
ZMXEQMRE ' TVSXI RE GSQTPIXE ] QMRMYE@BISRXVSPE PSW RMZIPIW HI Ef"AGE\
IPIRMBTS]E PEW JYRGMSRIW XMVSMHIE
*WXI GSRHMQIRXS XI| GEQFWEM«XBHZ MBBXEWBMSHE E GSRXVSPEV IP ENAGEV IR
IWX«W LEGMIRHS PE XVERWMGM%R LEGWME IIPIMVWVKERRYWQS PE®Y TVSFEFMPMHEH
PIZEHYVE RYXVMGMSREP RS GSRXW IRHMBMXBMSW P«GXISW
Er"AGEV ] TSV PS KIRIVEP IW KPYXIR JVII
&HIQ«W IW YRE INGIPIRXI JYIRXI HI RYXYMIRXLW
MRGPY]IRHS ZMXEQMRE ' GEPGMS TSXEWMS'] EMfVVS
*W MQTSVXERXI GSRWYQMV PIZEHYVE RWM M@ MR &P
JSVXMIJMGEHE GSR ZMXEQMRE ' WSVWY!| ER HE FIOMPPEXWHI WSWEQS MRXIKYV
PE JEXMKE | PE HIFMPMHEH . K HIl WIQMPPEW HI KMVEWSP
. K Hl WIQMPPEW HI "ETEPPS GEPEF
1E TYIHIW YXMPM/AEV TEVE WE~ASREV W.STBW GWEWPKHIMKE HI PIZEHYVE RYXVMG
ZIKIXEPIW E%EHMV E XYW WEPWEW GVIQ8BWEWEVEHMX¥FWI GAVGYQE
KYMWSW IR TEPSQMXEW HI QE,* 'EWMGEQYRXEVZEEHMXERHI WEP QEVMRE
GSR XSHS
5VITEVEGM%R
&TVS\MQEHEQIRXI « HI XE"E HI PIZEHYVEVMRRE MGWBREKXSHSW PSW MRKVIHMI

ETSVXE GSRZMIVXER IR TSPZS

SVSXI, RE 7IJVMKIVE PE QI"GPE IR YR JVEWGS H
+MFVK IWXIVMPMAEHS

"MXEQMRE ' K *WTSPZSVIE WSFVI IRWEPEHEW TEW X
"MXEQMRE 'K LEQFYVKYIWEW ZIKKMIW WSTEW ] TE
"MXEQMRE 'K QE. "

"MXEQMRE ' xK QMGVSKVEQSW



*P RMGI GVIEQ IW IP LIPEHS IPIKMHS TEMNEE GHEMSRMYXEZVKIEERE IW Q«W WEPYH
IWXEV IR P,RIE *W ZIKERS PMFVI HHKB8RIR/ XIVSP M RS XMIRIW EGGIV
VIUYMIVI MRKVIHMEREREWWISRKIPEHEWSQTVE IR PEW XMIRHEW TYIHIW LE

d1PIZE MRKVIHMIRXIW ] IWX« PMW X

.3,7%).*38* QMRYXSW
. FEREREW GSRKIPEHEW XVSGIEHEW

. GYGLEVEHEW HI PIGLI ZIKIXEPC .3,7%).*38*
. GYGLEVEHE HI GEGES IR TSPZS e &GIMXI

« GYGLEVEHE QERXIUYMPPE HI QERU 6&TIGBISIREIPZIKIXEP HI WSNE
« GHEW HI ZMREKVI HI QER"ERE S
574(*).2.*384 PMQ%R
(SPSGE XSHSW PSW MRKVIHMIRXIW IReYEP QEVMRE
TVSGIWEHSV HI EPMQIRXSW S PMGYEHSVE
'"EXI ] EKVIKE PIGLI LEWXE PSKVEV PE574(*).2.*384

GSRWMWXIRGME HIWIEHE *W MQTSVXERXI UYIlI PE PIGLI ] IP I
XIQTIVEXYVEW WMQMPEVIW

:&147 3987.(.43&1 &574<.2&)4 8SHSW PSW MRKVIHMIRXIW ZER IR

9RE VEGM%*%R XMIRI ETVS\MQEHEQIRXI HYVERXI YRSW WIKYRHSW I\GITX

GEPSV ,EW K HIl GEVFSLMHVEXSW ] 1KIKS EKV3KEPS KVEHYEPQIRXI QI

TVSXI,RE PMGYEHSVE IWX« JYRGMSRERHS L

IWTIWI PE QI"GPE

d5IVWSREPM"A"E GSR GSSOMIW GIVIEPIW JIBBEVEWSKVEXER¥E]SY GSRWMWXIRC
GSGS VEPPEHS ] XSHS PS UYI XI WYFE PERMGIRIKSVEKIREW PIGLI HI WSNE
&KVIKE Q«W S QIRSW P,UYMHS TEVE GSRZIVXMVPS IR

YR WQSSXLMI FS[P *RVMUYIGI XY QE]J]SRIWE GSR ENS Q
BEQFM3R TYIHIW E“XZEHMYV SXVEW JVYXEWNRKIPEEEWI TEVE IRHYPM"EVPE ¢
QERKS FIVVMIW TM¥%“E TEVE NYKEV GERIYREWEBWVWEMBEWTIGMEW TEVE EQT
HI XIWXYVEW ] GSPSVIW WEFSVIW ] XI\XYVEW d6Yl HMWJVY X



& TIWEV HI UYlI PE EPMQIRXEGM%R Z(EHEEZIWQ«W GSRWYQMHSVIW GYIWX
GEHE ZI®" QW TSTYPEV PE MRKIWXEGKMIRWYQS HI GEVRI ] PSW IJIGXSW HI
TVSXI,REW WMKYIl IWXERHS JYIVXIQIRKMQIRXEGM*%»R WSFVI PSW ERMQEPI
EWSGMEHE GSR IP GSRWYQS HI TVSHXGMIWXI| ] PE WEPYH

ERMQEPIW 1E FYIRE RSXMGME IW UYWRS W#NFSIPINE IR PE GVIGMIRXI HI(
IW TSWMFPI GSRWYQMV WYJMGMIRXIEPXSXREEMZEW G«VRMGEW

GSQS ZIKERS XEQFM3R IW VIPEXMZEQIRXI

J«GMP PSKVEVPS (EHIREW HI WYTIVQIVGEHSW ] XMIRH
&HMGMSREPQIRXlI PE GERXMHEH RIGWMESEMEPMM"EHEW EQTP ER WY KEQE
TVSXI,RE TEVE IP GYIVTS TYIHI RS WHRMKEIRXSW HI TVSXI,RE ZIKIXEP
EPXE GSQS MQEKMREW -EQFYVKYIWEW E FEWI HI TPERXEW
JITIRHI HI ZEVMSW JEGXSVIW MRGPY]IBRNSW WYWXMXYXSW HI PE GEVRI (
IHEH IXETE HI PE ZMHE RMZIP HI EEXWHYMEM JGIVIEPIW KERER XIVVIRS
IWXEHS HI PE WEPYH IR KIRIVEP

MR IQFEVKS YRE KY,E FKWMGE QY] RXBBQTEEMEGM¥%R PEW EPXIVREXMZI
IP EHYPXS TVSQIHMS HI EGYIVHS GSRWISWR ZEVME WEXN R2X K NVENS R | W
PMRIEQMIRXSW HIP )ITEVXEQIRXS HIZIKEREW HI LEQFYVKYIWEW RS GSRX
&KVMGYPXYVE HI *WXEHSW 9RMHSW GBHPEAWXIVSP ] KIRIVEPQIRXI XMIRIR Q

GSRWYQMYV IRXVI K K HI TVSXI, REEFRSWV , EW UKVPWW LEQFYVKYIWEW H
OMPSKVEQS HGSIRWSIHIVERHS IP TIWSEVRI ERMQEP
MHIEP

SEVE TIVWSREW GSR EGXMZMHEH J WRIBGEVERKEKPBIRXIW T«KMREW GYFV

VIGSQIRHEHS IW GSRWYQMV IRXVI WWQTRENSW HI PE TVSXI,RE ERMQEP

HI TVSXI,RE TSV OK HI TIWS *WTIGMENRMRREW RYXVMGMSREPIW ] TSV S

WM WI XMIRI GSQS SENIXMZS GSRWIEPKWBEW ZIVHYVEW | MRKVIHMIRXIW

EYQIRXEV PE QEWE QYWGYPEYV WYWXMXYMV PE GEVRI IR X3 VQMRSW
XIWXYVE ] WEFSV

IEQSW YR INIQTPS WM EPKYMIR TIWE OK ]

IWX« IR WY TIWS |IP G«PGYPS WIV,E HI PE

WMKYMIRXI JSVQE

5YIHIW VIEPMAEV IP G«PGYPS TEVE XY GSRWYQS
Q.,RMQS HI TVSXI, REW EUY,

8Y TIWS \' KV " CCCCC KV TVSXI,RE H,E
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(O WRIX HV OD DOWHUQDWLYGHDODY FRHWQWHVKPEVLERVXGD Q
$VLD GXUDQWH VLJORV (V XQ [D®RPMHDIDR) & FRWMB SURWWDE
FDORU DV 8OWUD YHUVEW L OR FIEW RBWEH VIS EDPW Q WD I6 FOERRW D UL
HQ LQQXPHUDEOHYV YDULDFLRQHRQ MR\ HOFDMVFDY COOKX PYOIH
PDULQDGDV R DURPDWL]DGDV FRXQ VKD HWbEDY H VWS HDROLIDPVH QB/D
DSRUWD

BURWH ®D b )uVIRURPJ

&DOFLRPJ ODJQHVLRJ

3RWDVLRPJ +LHUUR PJ

(O WHPSHK HV XQ DOLPHQWR WKWDGHFYRNDO HWGRDHVGR BHI
SURGXFFLpPQ GH TXHVR HO WHPSMKGESBRUWEKRVOREWDFWIHHU
HVSHFLDOHY TXH GHVFRPSRQH @ DWWEERYBIU®G B Q WHR D FKHHVHE (
VLVWHPD GLJHVWLYR KXPDQR &RRURYHFRPWHRHGR PMHEKXRKG]
ILEUD HO WHPSHK HV LGHDO DWDVR D GQH WD HIWD O L\ER V& |
SDUULOOD \ HV XQ JUDQ VXVWGWXWR I DO IEFDHQRWREQRBLVEBR]D S

SURWH ®D b )uVIRUR PJ
&DOFLRPJ ODJQHVLRPJ
3RWDVLRPJ +LHUUR PJ

(O VHLWEQ HV XQ VXVWLWXWRDSRKS&R DXQ GLHY DH € DM QW HT X8 Vv
FRFLQD DVLEWLFD GXUDQWH BMWH@ULRY HQ ® \8URWH JEF LRKR
SUHSDUDU VX FRQVLVWHQFLD ¥XYDV1PRQDXHRWH BHUSKUHRWHH
WHPSHK 6X WH[WXUD HVY GHQVBQ PDWDVISPLEQKWODD FMX\WER \ F
$0 FRQWHQHU JOXWHQ QR HV RGHWRDIRG 8 DKDWHH O COLPRN W

DSRUWD
3URWH DD b

&DOFLR PJ
+LHUURPJ

/DV OHQWHMDV VLHPSUH KDQ WLGR BRQVRXYW DRWWWRWGEN DD\ |
UHHPSOD]DU I£EFLOPHQWH D OD GWHQHOBIRPEDH MV VWLBI\Q FHSR W
YDULHGDG GH FRORUHV YHUGH6HURRRLQMDIU WES LG QMY QR H
HFRQUPLFDV &RQ HOODV SXHGHIW KIDMDWD V& DUL W K\ WRH/I HRADDPGE
\ XQD GHOLFLRVD EROR®HVD DVWBRU®® OHQWHMDV FRFLG

3URWH QD b o|-vbe9:u I]
&DOFLR PJ Uv=oua9* I]
+LHUURPJ -Imivbed:” 1]



/RV IULMROHV \ ODV OHJXPEUHMEOQRY HMR QUPALKERY W VBHROWK G D L
IULMROHV QHJURV URMRYV SDQWRW JIXGEXDQWEHODSBBWLGRY |
JXLVDQWHY GH RMRV QHJURV SRH QRPHGQDHWQVBBXRQ B O QXQRA
JXLVRV \ FKLOHV FDUQRVRV  QHGOV LY DWRYR Q@ X \QU ISFILRRRQHDEA. RS R |
VLIXLHQWH SXHGH YDULDU GHSHQGLHQGR GH OD OHJXPEUH

SURWH DD JUVIRUR PJ
&DOFLR PJ ODJQHVLRJ
SRWDVLRJ JLEUD PJ

(V XQD GHOLFLRVD VHPLOOD \DL FR@DXQDHXRH DUHIQRH \ SHXH Q@ G
1R FRQWLHQH JOXWHQ \ SURSRUFRDFLOROHY DPEGRDRILGRR
VDWLVIDFHU ODV QHFHVLGDGH VH GHi[ FHUIRANDHY B DW HEW DU BX H W
TXLQRD UHTXLHUH VROR OD PLWERE BECM WILRPERWHI FRE F\L HQE
SHUIHFWD SDUD VDOWHDGRYV \$GH®IENL RMRIL VoXHFG-K IV XAR A Q V D

SURWHJIQD b &DOFLRPJ
JLEUDJ ODJQHVLRJ
&DUEV PJ SRWDVLRJ

/JRV FRSRV GH DYHQD VRQ XQ DK DHUQWRH HVOD®D GALY $IRMAEOH V
DVHTXLEOH HQ FXDOTXLHU VXSRSRHEERGRURXW LWL LYWV (S
FRQVWDQWH GH FDUERKLGUDWRW.GR®PH O/HDMRM G DISQ HI D YHQD
H[FHOHQWH IXHQWH GH SURW ROV R DIOKED BEAN S RQILEWD H,G
iDYHQD GHVPHQX]DGDIT TXH HVWQID @H WHW®M & HWIP HDQ ® PD € D
WH[WXUD 8QD WD]D GH DYHQD FRFLGD DSRUWD

SURWH QDWW +LHUUR PJ

JLEUD JU &DOFLRPJ
&DUERKLGUDWRYDJQHVLR PJ

/ID FK' D HV XQD KLHUEDb QDWLYDLEBEHN GV FRHP LLRHMDWU RBBR&E
QXWULFLRQDOHYV

(VSROYRU«DODV HQ HQVDODGD VS DSU REDXAWF WERRNV KRWRGH D E R VY H
(ObSXGLQJ GH FK DbHV XQ JUDQDYRYMULHD QWERLWH QXPHUR
8QD UDFLuQ HVWEQGDUbLDSURDSRUWMD]D GH VHPLOODV WH

SURWH W b (b] '9:v I]
JLEUD PJ (b| Qull]
&DOFLRPJ -Im;vbo'gl]



M FMIR WSR QY] VMGSW IR RYXVMVYRDXITWP EMNS WS WI KERSRE VRSWXMIRIR PEW
TVSTMIHEHIW UYIl PE GEVRI ERMQE®V LYV STVIWWSIRMNVER BRTWMQEW XI\XYVEW
ZIVW«XMPIW ccc

"IVIRNIRBVNXE ZIVHYVE WI MRXIKVE TIVIJIGXEFQGRXEWR )HMWIRXIRXISW GEVRS
TYIHI TVITEVEV HI QYGLEW JSVQEW ESWHHEHE PWEMPMEMEPI MRGPYWS VI
EWIQINE E PE TIGLYKE HI TSPPS TSV WY GEVRSWMHEH c

(SPMIPBVYRE I\GIPIRXI GVYG,JIVE UYIl TERMQ MR XEW EEFYSEIP EVVS" ] PEW
EPMXEW HI TSPPS d&UY, ZEPI WYQEV TMGERXIW cc

-SRKSVWEVE PSW ERXSNSW GEVRSWSWE PYWXSWR®BW] WBSRTBR® SWWWWI HIW)
ZEVMIHEHIW (VIQMRM GLEQTMY¥%HP]W JVEBSYFRPERXIBPYIHHEGIR PSW QINSVI
TMGEHMPPSW 8EQFM3R TYIHIW WEPXIEEREW EXKWERXIXSRMPPS TMQMIR
ZMREKVI FEPW«QMGS S WEPWE HIRWWINEER IW QIR RRWBWPHESHEW GSR ZIKIXE
TSPIRXE S IR [VETWY¥ HER TEVE XSHS ¢

S5ETEWS WSPS JYRGMSRER GSQS EGSQTEVHRMVRKIP WINRKY IHMIRXI]I TVMRG
QYGLSW TPEXSW -IVZMHEW LSVRVWENHIEWYIWSREWES IREZSVMXEW cc

7TIQSPEGUEW VIQSPEGLEW WSR PSW GEVEQVYRPSWWHIHREVREXKYWEW NETIVJIIG)
IRWEPEHEW 8EQFM3R WSR XIVVSWEVEXIWRGMEPERERWFNWRTIBMEPQIRXI LSVFE

(SGS Y GEVRI FPERGE WI EHETXE E VIGXIEW |JGGRVYIKIKEPYWE IJMFVE ZN
QMRIVEPIW &UY, YRE VIGIXE HI RIZMGLI HI GSGS ZIKE

,EVFERASMPIRSW HI TVSXI,REW TPERX FEWRWEPGHE RH REQBXAR | *P RS |
ZIKERS IW QY] VMGS ] RYXVMXMZB HIVRSFEXIAMRXt W«RH[MG

/[EGOJVYMXcB8EREM*R WI PE GSRSGI GSQS GEVRJIEKISN TIRWEEHMVE UYW YRE JVY
TYIHE WYWXMXYMV E PE GEVRI PEVHWY T)SIRRBVHEI WMIRMPENSEGEVRI HI VIW 7
GIVHS *R EPKYRSW WMXMSW WI| AMVGISSEWMHE KY || GFSRXBEHEHEE WIE IR WEPC
TPEXSW WEPEHSW S IR EPQ,FEVPGEWE TENEEMEGHBRVWEWY IW KYWXSWE |
GSRXMIRI QYGLEW ZMXEQMREW QU R REE PWY WEERBNSWW IZ&EZI RIYXVEP
TYIHIW MRXIKVEVPE IR GYEPUYMIV VIGIXE



-E] RYQIVSWSW IRHYPA"ERXIW EPXIVREXMZSWVEVPE DM MP«RH[MGL [VET S XS

HI EFINE GSFIVXYVE TEVE YRXEVS$

"EVMIHEH HI ENAGEVIW QEWGEFS QSVIRESVXYREHEQIRXI LE] QYGLEW STG
WMVSTIW HI TPERXEW

e MVSTI HI H«XMPIW

e« &KEZI 1E QERXIUYMPPE TYIHI WYWXMXYMV
« 2E." e &GIMXI HI GSGS

e &VVS™ MRXIKVEP e« 2EVKEVMRE ZIKERE

e &KYEGEXI
8l GSRXEQSW WSFVI EPKYREW STGMSRdW Y] QYW

QINSVIW YWSW ¢ « 2ERXIUYMPPE HI RYIA Y SXVSW JV°
&"AGEV HI GE%E [VTERWPEW, E
XVEHMGMSREP d8SHSW IWX«R PPIRSW HI KVEWEW ]

JEVEFI HI EVGI S WMVSEITRI BNGYT WEPYHEFPIW
WI YWE MKYEP UYI PE QMIP
+VYXEW WIGBWXIV,E FEVVMXEW QIVMIRHEW
QYIWPM
JEVEFI HI EMAIGENHEW GSGXIPIW ] TSWXVIW
2MIP HI GE%E QUISWXBMW ] TEWXIPIV E
33GXEV HI EKEZI EKIYEEMEMYRXEV
EGSQTE%EV XYW TERGEOIW LSVRIEV ] VIEPAEV
WEFSVIW HYPGIW ] EKVMHYPGIW c
XIZMBEMRIJYWMSRIW FEXMHSW ] TSWXVIW
<MPMXSP E"AGEV $W EVIWYAREWXIPIW
O3XGLYT TERIW
8A XEQFM3R TYIHIW GVIEV XY TVSTME QMIP
d3S RIGIWMXEW HI PEW EFINEW
2I"GPE + XE"EW HI EAAGEV KVERYPEHE GSR
XEAE HI EKYE | XMIRIW YRE XEAE HI QMIP ZIKERE



3,7%).%38* 3 PpKGKe>IK 5 74y 35+ N bKGKe> IK
CkKQQSKeKbb>XK>5< VKWYXrVSWY.
o K HI EZIRE o QERM"ERE S FERERE
o K HI GSTSW HI QE,» WMR EAAGEV - GYGLEVEHMXE HI GERIPE
° K HI JVYXSW WIGSW GVYHSW WMReWEPHI XE"E HI LEVMRE MRXIKVEP
o ZEWS HI FIFMHE ZIKIXEP o XEM"E HI GSTSW HI EZIRE
o K HI EGIMXI HI GSGS ° XEAE HI E"AGEV QSVIRS
o K HI WMVSTI HI «xKEZI
o GYGLEVEHEW HI GEGES IR TSPZS TyMg*).2.*384
° K HI GLSGSPEXI RIKVS
5VIGEPMIRXE IP LSVRS E H(
574(*).2.*384 -E" YR TYV3 HI FERERE S TP«XERS
QMXEH

2I"GPE IR IP FSP PE EZIRE GSR IP ZEYWRSXHIXSHSW PSW MRKVIHMIRXIW ]
FIFMHE ZIKIXEP ] VIQYIZlI FMIR &Y%EHI PSBW* FSPMXEW GSR PE QI"GPE GSP¥
GSVRJPEOIW PSW JVYXSW WIGSW |IP GEREONERGISSRPZ&ETIP TEVE LSVRS ] ETH

VIQSZIV TSGS
+YRHI IP EGIMXI| HI GSGS &%«HIPS E PS\DR'EMEYVERXI QMRYXSW S LEW
NYRXS GSR IP WMVSTI HI «KEZI HSVEHEW | HENEPEW IRJVMEYV

:MIVXI PE QI"GPE IR IP QSPHI TEVE LSVRS
GSQTEGXEV ] ETPEREYV

-SVRIE E } IRXVI ] QMRYXSW S5EWEHS IP
XMIQTS WEGE ] HINE IRJVMEV

+YRHI IP GLSGSPEXI RIKVS NYRXS E GYGLEVEHE
WSTIVE HI EGIMXI HI GSGS :MIVXI IRGMQE HI PE
QEWE ] HINE IRJVMEV GSQTPIXEQIRXI

EGE IP FPSUYI HIP QSPHI HEPI PE ZYIPXE ] GSVXE
IR P,RIEW TEVE JSVQEV FEVVMXEW

m JCZ (0 m,2 a00wsgm 98,2 O



.3,7*).*38* (SVXE PE FIVIRNIRE IR VSHENEW

KVSWSV ] GSP¥%GEPEW IR YR IWGY
5EVE PE QEWE TSUYMXS HI WEP TEVE UYIl WYIPX
. KV HI EKYE XEQTSGS IW SFPMKEXSVME TIVS UY
. GYGLEVEHEW HI EGIMXI HI SPMZE &P GEFS HI QMRYXSW PMQTME PEW
. GYGLEVEHMXE HI WEP QEVMRE TSV IP KVMPP S PE TPERGLE GSR Y
. KV HI LEVMRE HI JYIVAE 7TIWIVZE LEWXE QSRXEV PE TM/~"ME

KV HI PIZEHYVE WIGE HI TEREHIV ,E (YERHS PE QEWE LE]JE VITSWEHS
WYTIVIMGMI PMKIVEQIRXI IRLEVMRE

5EVE PE TMME FSPE &TP«WXEPE GSR GSR PEW QER

XEME HI XSQEXI XVMXYVEHS REXYVPEPTMA"E GSR PE JSVQE UYIl Q«W XI K
6YIWS ZIKERS EP KYWXS STGMSREP M UYMIVIW YRE TMAE JMRE GSR F
FIVIRNIRE XIRHV«W UYI MV IWXMVERHSPE HIP G
GIFSPPE KVERHI S HSW QIHMEREWVIWTIXERHS PSW FSVHIW WMR ETPEW
GYGLEVEHMXE HI TERIPE STGMSREWXEVEV« UYI IP KEW UYIHI EXVETEH

GEVEQIPM""EV PE GIFSPPE Wl JSVQIR IWSW EKYNIVSW KVERHIW
S XSQEXMXSW GLIVV] GVYNMIRXIW UYIl UYIHER XER FMIR
4VEKERS WIGS (SPSGE PE QEWE GSR QYGLS GYMH
&PFELEGE JVIWGE TETIP HI LSVRS ] XIVQMRE HI HEVPI P
&GIMXI|I HI SPMZE ZMVKIR I\XVE (AFVIPE GSR IP XSQEXI XVMXYVEHS ]

MRKVIHMIRXIW WEPZS PE EPFELEGE

574(*).2.*384 (SR E]JYHE HI YRE XEFPE HI GSVXEYV

HIWPM~"E PE TMAE GSR IP TETIP MRG
(SPSGE IR YR FSP KVERHI PE LEVMREEREIWEMIIPPIESVRS JE GSPSGEHE ] G|
PIZEHYVE WIGE ] Q3*"GPEPS FMIR GYMHEHS HI UYI RS WI GEMKE RM XI |
-E*" YR TIUYI1%S LS]S IR IP GIRXVS | MQHEKBNVMXERXI UYI PE FERHINE IWX3 FM
EGIMXI ] IP EKYE TSGS E TSGS (SR QSVZMEMIRXSWE EPXYVE QIHME GSR G
HI JYIVE LEGME HIRXVS ZI PPIRERHBFHEINISEN ¥N\NRERDPI QMRYXSW S LEWXE
TSGMXS GSR PSW P, UYMHSW LEWXERBW WS VHIW IWX«R FMIR KSVHMXSW ]
EFWSVFMIRHS XSHE IP EKYE &QEWE GEREFPPW DEREWHIP LSVRS ] WSPS L
LEWXE UYIl XIRKEW YRE QEWE XMIVREIY ZRMIMVIXMNNGE J VY RESEW

QMRYXSW WYIPIR WIV WYJMGMIRXIW )INE VITSWEV E

XIQTIVEXYVE EQFMIRXI YRSW }( IW TIVJIGXS
HYVERXI LSVE ZIV«W UYI PE QEWE WI MRJPE ]
HYTPMGE WY ZSPYQIR
2MIRXVEW PE QEWE VITSWE ZEQSW E TVITEVEV PSW
MRKVIHMIRXIW HI PE GSFIVXYVE (SVXE PE GIFSPPE TSV
PE QMXEH ] PYIKS IR VSHENEW FMIR JMREW (SPSGE YRE
WEVX3R GSR EPKS HI EGIMXI IR IP JYIKS ] VILSKE PE
GIFSPPE GSR YR TSGS HI WEP LEWXE UYIl WYHI ] WI
GSRWYQE IP EKYE IRXSRGIW FENE IP JYIKS ] HINE
uyl WI GSGMRI TSV QIHME LSVE RS HIFI GSKIV
QYGLS GSPSV WSPS TSGLEVWI ] GEVEQIPM”EV IPPE
QMWQE M XI KYWXE ] PS GVIIW RIGIWEVMS TYIHIW
E]JYHEV EP JMREP GSR YRE GYGLEVEHMXE HI TERIPE

m JCZ (0 m,2 200ws8&m 8,2 O



.3,7%).%*38% *R YR QSPHI HI GQ HI HM«QIXVS

TETIP HI LSVRS IR PE FEWI GSVXE I

5EVE PE FEWI QMXEH HI PE QI"GPE EKVIKE PEW .
KVW LEVMRE HI IWTIPXE MRXIKVEPGSRIIXVMWKSS HI PE QEWE

KVW EAAGEV QSVIRS MRXIKVEP -SVRIE E KVEHSW YRSW QMR

KVW GEGES TYVS GSR YR TEPMPPS WEPHV« YR TSG¢

GXEW TSPZS HI LSVRIEV FMIR PE XSVXE UYIHE LAQIHE ] HIP

GXE FMGEVFSREXS HI WSHMS MRHMWMERWEFSQS RS LE] LYIZS RS LE]

QP PIGLI ZIKIXEP WSNE EZIRE ERBRHWEKSRS

HI GSGS *WTIVE QMRYXSW ERXIW HI HI
GHEW ZMREKVI HI QER"ERE MRHMWRRWERPIMRZIVXMHE TEVE UYI IP T
QP EGIMXI HI SPMZE WYEZI Y SXVSURSWHIJIGESQ@E EVVMFE

. GXE ZEMRMPPE 5EVE HIGSVEV GLIUYIE PE G¢
. KVW JVEQFYIWEW KEREGLI HMWXMRXSW GLSGSPEXIV
TYIHIR HEV HMWXMRXSW VIWYPXEH:¢
5EVE IP KEREGLI TYIHIW EKVIKEV GEGES IR TSPZS
. QP PIGLI HI GSGS QMR KVEWEEGIMXI HI GSGS TEVE UYI XSQI Q«W
. KVW GLSGSPEXI RIKVS ZIKERS 585R PE XSVXE IR IP TPEXS IR IP LU

GHEW WMVSTI HI EKEZI STGMSREP GSR IP TMWS HI

PE XSVXE LEGME E\

TPERE PE WYTIVIMGMI M UYMIVIW

5EVE PE HIGSVEGM¥%R TYIHIW TSRIVPI YR EPQMFEV GEWI\
e +VYXSW VSNSW E IPIGGM%R EFWSVFE FMIR ERXIW HI GYFVMV GS
e 2IRXE (YFVI XSHE PE XSVXE GSR IP KEF

JVYXSW VSNSW

QIRXE S PS UYI C

574(*).2.*384 KEREGLI KERE QYGLE XIQTIVEXYVE

RIZIVE ERXIW HI

*QTMIME TSV IP RERBRGEEP TSR IP UYIHI Q«W JMVQI

HIGSVEV GSR PSYV

GLSGSPEXI TMGEHS (EPMIRXE PE PIGLI &MRASYGSLEEW¥I QERXIRIV PE XS\
LEWXE LIVZMV ] ZMIVXI WSFVI IP GLSBSPEEXNYRWENREE RIQTIVEXYVE EQFN
QMRYXS ] VIZYIPZI LEWXE UYIl WI MRXTKVERU ®RIKMVKE Q«W XMIVRE

STGMSREPQIRXI IP WMVSTI HI EKEZI

JINE UYI IRJVMI ] PPIZE E PE RIZIVE LSVEW S LEWXE
IP HLE WMKYMIRXI

MKYl GSR PE XSVXE /YRXE PE PIGLI ZIKIXEP GSR IP
ZMREKVI ] VITSWE QMRYXSW TEVE UYIl WI GSVXI
&KVIKE IP EGIMXI ] PE ZEMRMPPE E IWXE QI*GPE

*R SXVS FSP NYRXE IP VIWXS HI PSW MRKVIHMIRXIW
NGITXS PEW JVEQFYIWEW ] QI"GPE FMIR -E™ YR
LYIGS IR IP GIRXVS ZMIVXI PE QI"GPE P,UYMHE ]
VIZYIPZI LEWXE MRXIKVEV FMIR RS WI HIFI QI"GPEV
HIQEWMEHS M PE QI"GPE IWX« QY] HYVE EKVIKE
YR TSUYMXS Q«W HI PIGLI WMR TEWEVWI 7IGYIVHE
UYlI RS LE] LYIZSW TSV PS UYIlI PEW XSVXEW ZIKEREW
RS TYIHIR WIV QY] P,UYMHEW

m JCZ (0 m,2 200w8§m 8,2 O .



&N, ] EN, QEPVMEPSTEVE GSRHMQIRXEV WEPWEW ] GEVRIW ZIKIXEPIW

&R, VEVSQ«XMGE KIRMEP TEVE TEREHIV ,E ] VITSWXIV E

&"EJV«ARWIRGMEP TEVE GSGMREV TEIPPE ZIKERE

(ERIPEVIMRE HI PEW IWTIGMEW ] PE Q«W IPIKMHE TEVE TPEXSW HYPGIW
(EVHEQSQWI GSRWYQI IR WIQMPPEW S IR TSPZS ] HEMIGES YR EVSQE JYIVXI ]
(PEZS HI SPBWYQE JYIVXI ] WEFSV TMGERXI

(SOMR®SMRJEPXEFPI TEVE TVITEVEV HIPMGMSWSW JEPEJIP

(AVGYQEEVE GSPSVIEV WSTEW ] EVVSGIW

(YVVIYRE QI"GPE HI IWTIGMEW IR TSPZS MHTEWEEWEW JRHUMEIWRXEYV EVVS
*RIPHSWATIV VIGSQIRHEFPI IR KYMWSW LEQFWKYIWEW ZIKEREW ] WSTE

, SQEWM®Y YR WEFSVM"ERXI| REXYVEP IPEFSVEHESPGSR WIQMPPEW HI W3WEQ
-MRSNBATIV EVSQ«XMGS GSR YR WEFSV ERMWEHS

/[IRKMFWIR KVER MRJEPXEFPI UYI TYIHIW YXMPM2*"EV JVIWGS S IR TSPZS
2ZMWSBW YR GSRHMQIRXS HI WSNE JIVQIRXWEHPBWHEWP ZIKVEEWBVEW IR

3YI" QSWGHMS Q«XMGE ZE TIVJIGXS IR TVITEVEGMSRIW HYPGIW | WEPEHEV
4VEKER®Y] EVSQ«XMGE WYW LSNEW WI YXMPM"ER JVIWGEW ] WIGEW
5«TVMOE S TMRRDEAEW JVMXEW TEVE WEASREV IP $SHBYESVXWWXEV PSW KE
5ZVINMEVE WEASREV XSHS XMTS HI TPEXSW WPEHESW] WEVRW ZIKIXEPIW
7SQIVSTEVE WEPWEW GEVRIW ZIKIXEPIW TIVIJYQEV ] HIGSVEV
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*6DEHV TXH HV UHVSRQVDEOH GBE&8 PDOWR@AWM GHODQRPWO QIL
1R VROR SDUD IDEULFDU DEUQRRSDUW DSSIDRGRAF GH BRIG® WLSR
GH YHVWLU \ DFFHVRULRYV 3RQWNRPEB PEU D) HVHIESRAHW R U

(VWRV VRQ DOJXQRV GH ORV PIMWGHEBOFDP RYVHXVYWEORYV W R &
FXHURV WRGR WLSR GH SLH®@HRUDDWXGDO HD\O SOFQD PR R QDUD
SDVKPLQD SOXPDV \ SOXPuQ

c&DGD YH] KD\ PEV /DV DOWHURQ WIQWDW XW LICHUDGE DYH IH WO
DOJRGUQ \ OLQR \ PDWHULDOHRIVEQW « VHG B\R GBB R 7T®OP BPLLEQ
HQFRQWUDU RSFLRQHV LQFUH EGOHP I RWUWHRLIQHRKYRD G R UDF WFR\F

7TDQWR HQ OD PRGD FRPR HQ O LHRYN B«WDh ¥ DH VIUTHAMAWEDY OHW HEF
DVHIJXUDUWH GH FRPSUDU SURGXPWRY ILTRRVWVRMWxGH ILGBD G
FRQWDFWD D ORV SURGXFWROBVZQQFBIVRUBD B HRWWPERHU(V X

8Q SURGXFWR YHJDQR VLJQLILFDLAOMHR GHRRULHAA DQLY
LQJUHGLHQWHY GHULYDGRV GHRRRWXHQVW\QIUAHOV BIQ § LG GRV
VLGR WHVWDGR HQ DQLPDOHV WHXQVPD TRV VERW RRAMPRM FR V

IRV HPSUHQGLPLHQWRY GH FRV PR IFPE5 ¥ HYIDIQPE V. QIDHANNKRU De@V B
SXHGHV FUHDU WXV SURSLRV SURGKXH®\RMVHQREIOHV &RXYIHLEG DO
FRQ IDFLOLGDG 'HVGH HO VK AFIRR BCOHAMW @ 6ARDOVRE DMULLHAAHD/V TIX H

1R WLHQHV TXH VDOLU FRUULHQ®RFD RRPSUDWU WRSED ® OFRWXM
(VR WDPSRFR VHU D VRVWHQLEWB QXHWXWOQR BSRQDHM®R FH¥DDF
WX PRPHQWR SUHVHWH \ GH DXSRWFRV §XNWGBWXKRWRVYU RQRIERYV

m JCZ (0 m,? 200ws&m 8,2 O AA



